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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
(Mark One)

X QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended: June 30, 2011
Or

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Commission File Numbef)-27012

AMERICA’S SUPPLIERS, INC.

(Exact name of registrant as specified in its @rart

Delaware 27-144509C
(State or other jurisdiction of incorporation (I.LR.S. Employer Identification No.)
or organization

7575 E. Redfield Roac

Suite 201
Scottsdale, AZ 85260
(Address of principal executive office (Zip Code)

(480) 92:-8155
(Registrar’s telephone number, including area cc

(Former name, former address and former fiscal,ykEahanged since last repo

Indicate by check mark whether the registrant @3 filed all reports required to be filed by Sect®3 or 15(d) of the Securiti
Exchange Act of 1934 during the preceding 12 mofhdor such shorter period that the registrans wequired to file such reports), and
has been subject to such filing requirements fermhst 90 days. Yes No [

Indicate by check mark whether the registrant hazmitted electronically and posted on its corporéteb site, if any, eve
Interactive Date File required to be submitted pasted pursuant to Rule 405 of Regulatiom &232.405 of this chapter) during the prece
12 months (or for such shorter period that thestegmt was required to submit and post such file¥)es No O

Indicate by check mark whether the registrant iarge accelerated filer, an accelerated filer, a-mccelerated filer or a smal
reporting company. See the definitions of “largeederated filer,” “accelerated filer” and “small@porting company” in Rule 12b-of the
Exchange Act:

Large accelerated fileCd Accelerated fileO
Non-accelerated file( Smaller reporting companyXI|

Indicate by check mark whether the registrantsbell company (as defined in Rule 12b-2 of the Bxgfe Act). Yesld No

Indicate the number of shares outstanding of e&theoissuers classes of common stock, as of the latest pedatéadate: 13,970,3
shares of common stock as of August 1, 2011.
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PART | — FINANCIAL INFORMATION
Forward-Looking Information

Unless otherwise indicated, the terms “America’pjdiers,” “ASI,” “Insignia Solutions plc,” “Insignia,” the “Company,” “we,” “us,” anc
“our” refer to America’s Suppliers, Inc. and its Bsidiaries. In this Quarterly Report on Form 10-@e may make certain forwatdeking
statements, including statements regarding our @latrategies, objectives, expectations, intentamsresources that are made pursuant tc
safe harbor provisions of the Private Securitieidgation Reform Act of 1995. We do not undertakegdate, revise or correct any of
forward-looking information. The following discussion shibalso be read in conjunction with the audited adiosted financial statements a
the notes thereto included in our Annual ReporEorm 10-K for the year ended December 31, 2010.

The statements contained in this Quarterly ReparForm 10-Q that are not historical fact are forwdalooking statements (as such terr
defined in the Private Securities Litigation Refoftt of 1995), within the meaning of Section 27AhefSecurities Act of 1933, as amen
and Section 21E of the Securities Exchange AcB8#,1las amended. The forwdambking statements contained herein are based orewot
expectations that involve a number of risks ancetiainties. These statements can be identifiedhéyse of forwardeoking terminology suc
as “believes,” “expects,” “may,” “will,” “should,” “intend,” “plan,” “could,” “is likely,” or “anticip ates,” or the negative thereof or ott
variations thereon or comparable terminology, ordigcussions of strategy that involve risks andentainties. The Company wishes to cat
the reader that these forwatdeking statements are not historical facts butygmledictions. No assurances can be given thafuhee result
indicated, whether expressed or implied, will béiaged. While sometimes presented with numericatifipity, these projections and otl
forward-looking statements are based upon a variety of raptions relating to the business of the Companychwhalthough considert
reasonable by the Company, may not be realizedauecof the number and range of assumptions uridgrtite Companyg projections an
forward-looking statements, many of which are subjectdaificant uncertainties and contingencies that begond the reasonable contro
the Company, some of the assumptions inevitablyhetilmaterialize, and unanticipated events anduwinstances may occur subsequent t
date of this report. These forwaldeking statements are based on current expectatzom the Company assumes no obligation to upté
information. Therefore, the actual experience & @ompany and the results achieved during the gesavered by any particular projectic
or forward-looking statements may differ substdhtidrom those projected. Consequently, the indasdf projections and other forward-
looking statements should not be regarded as aesaprtation by the Company or any other personttieste estimates and projections wil
realized, and actual results may vary materiallhefie can be no assurance that any of these expmtauill be realized or that any of 1
forward-looking statements contained herein will prové¢oaccurate.




Iltem 1. Financial Statements.

AMERICA’S SUPPLIERS, INC.
CONSOLIDATED BALANCE SHEETS

June 30, December 31
2011 2010
(unaudited
Assets
Cash and cash equivalel $ 362,63. $ 397,20¢
Certificates of depos 400,00( 900,00(
Accounts receivable, n 167,92( 85,47¢
Inventory 1,30¢ 1,31¢
Prepaid expenses and other current assets 55,35: 71,27:
Total current asse 987,20t 1,455,27!
Property and equipment, r 330,39: 355, 76(
Deferred financing cos - 40,00(
Deposits and other assets 95,27( 57,26¢
Total asset $ 141286 $ 1,908,30:
Liabilities and Shareholders' Deficit
Accounts payabl $ 1,384,53 $ 1,540,51
Accrued expense 410,99¢ 504,90:
Deferred revenu - 8,56¢
Other liabilities 4,19¢ 4,48
Total current liabilities 1,799,73. 2,058,46!
ASI shareholders' defici
Preferred shares, $0.001 par value, 1,000,000s
authorized, no shares outstanding at Decembernig@zed, no share
outstanding at June 30, 2011 and December 31, - -
Common stock, $0.001 par value, 50,000,000 sharthe@zed,
13,970,339 and 14,255,857 shares issued and oditsd
at June 30, 2011 and December 31, 2010, respac 13,97( 14,25¢
Additional paid in capita 6,662,08 6,550,96.
Accumulated defici (7,062,92) (6,715,38)
Total shareholders' defic (386,86 (150,16%)
Total liabilities and shareholders' defi $ 141286 $ 1,908,30:

See accompanying notes to unaudited consolidateddial statements.




AMERICA’S SUPPLIERS, INC.
Consolidated Statements of Operations

(unaudited)
Three Months Ended June 3(  Six Months Ended June 30
2011 2010 2011 2010

Net revenue $ 4,127,200 $ 355793 $ 7,420,620 $ 6,757,39
Advertising revenu 48,05 70,63¢ 109,57¢ 112,72
Cost of goods sold 2,847,65. 2,336,62. 5,042,85! 4,486,22:
Gross profit 1,327,60! 1,291,94 2,487,35. 2,383,89
Operating expense

Sales and marketir 945,41 746,95¢ 1,662,901 1,355,99!

General and administrati\ 599,30: 526,42 1,169,92 984,77

Total operating expens 1,544,71. 1,273,38 2,832,83 2,340,77

Operating income (loss (217,119 18,56( (345,487 43,12¢
Other income (expense

Loss from equity investme! - - - (8,809

Other income (expense) 1,40¢ (9,437) 2,98¢ (6,73%)
Total other income (expense) 1,40¢€ (9,437) 2,98¢ (15,539
Income before income tax (215,70 9,127 (342,49) 27,58¢
Income tax expens (5,045 - (5,045 -
Net income (loss (220,75) 9,127 (347,539 27,58¢
Less: net loss attributable to noncontrolling iase - (4,352) - (8,14%)
Net income (loss) attributable to America's Suppliénc. $ (220,75) $ 13,47¢ $ (347,53) $ 35,73:
Net income (loss) per shal

Basic $ (0.02) $ - $ (0.0 $ -

Diluted $ (0.029) $ - 3 (0.09) $ =
Weighted average common shares outstan

Basic 13,214,83 12,925,34 13,145,47 12,925,34

Diluted 13,214,83 13,208,60 13,145,47 13,026,64

See accompanying notes to unaudited consolidataddial statements.




AMERICA'’S SUPPLIERS, INC.
Consolidated Statements of Cash Flows
(unaudited)

Six Months Ended June 30

Cash flows from operating activitie

Net income (loss $
Adjustments to reconcile net loss to net cash usegerating activities
Loss from equity investme!
Loss attributable to noncontrolling inter
Depreciation and amortizatic
Bad debt expens
Loss on disposal of fixed ass!
Stoclk-based compensatic
Write-off of deferred financing cos
Changes in assets and liabiliti
Accounts receivabl
Inventory
Prepaid and other current ass
Deposits and other ass:
Accounts payabl
Accrued expense
Deferred revenu
Other liabilities

Net cash used in operating activit

Cash flows from investing activitie
Maturities of certificates of depos
Investment in Business Calcit
Loans to Business Calciu
Purchases of property and equipment

Net cash provided by investing activities

Change in cash and cash equivalt

Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period $

Supplemental cash flow disclosur

Cash paid for intere: $

2011 2010
(347,53) $ 35,73:
- 8,80«

- (8,149

43,34¢ 39,26«
7,347 16

- 8,70¢
110,83¢ 4,67:
40,00( -
(89,78%) (120,16
15 (1,107)

7,921 19,61
(6) (10,006)
(155,97 406,56
(93,90/) (128,92
(8,56¢) (3,84%)
(291) (69€)
(486,60) 250,48
500,00 85,00(
- (100,39
(30,000) -
(17,97 (125,73)
452,02 (141,121
(34,579 109,36(
397,20 78,098
362,63 $ 187,45
- % -

See accompanying notes to unaudited consolidateddial statements.




AMERICA'’S SUPPLIERS, INC.
Notes to the Consolidated Financial Statements
(unaudited)

Note 1: Organization and Basis of Presentation
Backgrounc

America’s Suppliers, Inc. (the “Companyi$ an Internet based provider of general merchandisough our wholly owne
subsidiaries, DollarDays International, Inc. (“RoDays”), and WowMyUniverse.com (“Wow"DollarDays is a wholesaler of gene
merchandise to small independent resellers throtgytvebsite_ www.DollarDays.com Wow targets general consumers through its we
WowMyUniverse.com. Orders are placed by custortt@ugh the Compang’websites where, upon successful payment, thehaeddse i
shipped directly from the vendors’ warehouses.

Basis of Presentatio

In the opinion of management, the accompanying ditedi consolidated financial statements includeadjustments, consisting
only normal recurring accruals, necessary for a $etement of financial position, results of opiers, and cash flows. The informat
included in this Quarterly Report on Form Q0should be read in conjunction with the consoéddinancial statements and the accompar
notes included in our Annual Report on Form 10-Ktfee year ended December 31, 2010. The accouptiliges are described in th&lttes
to the Consolidated Financial Statements” in thE028nnual Report on Form 10-K and updated, as secgsin this Form 1@. The year er
consolidated balance sheet data presented for gathygapurposes was derived from audited consddidihancial statements, but does
include all disclosures required by accounting gifles generally accepted in the United States. fékglts of operations for the three anc
months ended June 30, 2011 are not necessarilyaiik of the operating results for the full yeafar any other subsequent interim period.

Certain reclassifications have been made to peadod reported amounts to conform to current yeasgntation.
Note 2: Balance Sheet Information
Deferred Financing Cosi

At December 31, 2010, the Company maintained anbelaf $40,000 of deferred financing costs paid third party to assist wi
raising capital to expand the CompanyWowMyUniverse.com. By March 31, 2011, it wasedetined that these capital efforts w
unsuccessful, and the Company wrote off its $40#¥3@t during the three months ended March 31,.2011

Note Receivabl

On October 1, 2010, the Company entered into areagent to exchange its 25% ownership in Businedsiu@a for the
counterparties’ 10% interest in our consolidatedsgliary, WowMyUniverse.com, thereby making WowMylbarse a whollyswnec
subsidiary. As part of the consideration in thensaction, the Company agreed to loan Businessu@al$50,000 with interest at 6%.
accordance with the terms of the note, the Compamyed $20,000 during the quarter ended Decembe2@® and $30,000 during the que
ended June 30, 2011. Of the $50,000 that is owtstg at June 30, 2011, $12,000 is reflected asqfasther current assets and $38,0(
included in noncurrent assets in the accompanyingudited consolidated balance sheet. The termtheofnote stipulate repayments
commence in July 2011 with the remaining balanae @ecember 31, 2012.




Note 3: Equity Compensation
Restricted Stoc

On February 25, 2009, the Company granted of aneggte of 1,475,636 common shares that vestedrirbpsed upon the Compse
achieving certain performance criteria as stipalatethe agreement. On June 10, 2011, 894,99 ksheagre still outstanding but had yet t
vested.. On June 10, 2011, as consideratiosdorices rendered, the Company modified the awanddive the performance criteria
establish a time-based vesting schedule, with @®sbares immediately vested and the remaining webted in February 2012.

The Company accounted for this as a sh@®ed payment modification in accordance with tfwvipions of the FASB Accountil
Standards Codification (“ASB"$ection 718. As such, the Company computed theréie of the restricted stock immediately befanel afte
the modification, and will expense the incremenifference of $120,824, together with the unrecegdicompensation cost attributable tc
original grant of $1,738 on a pro rata basis oher remaining service period. The Company recogh&e aggregate of $86,909 during
three months ended June 30, 2011 relating to tbidifloation. As of June 30, 2011, 260,345 shaessain unvested. The unvested share
included in shares outstanding at June 30, 201tlafeuexcluded from the weighted average sharestamding computation for basic earni
per share in accordance with ASC 260.

The Company recognized total expense of $87,85Wgaluhe six months ended June 30, 2011 relateckstricted stock awarc
inclusive of the effects of the modification. TBempany has an aggregate of $35,652 of future esepeziated to nonvested awards which
be recognized over the next eight months. An aggesof 285,518 shares were cancelled during thensinths ended June 30, 2011 as
respective individuals were terminated.

Stock Options

The Company has historically granted stock optimnsertain vendors and employees as well as inexion with certain financir
transactions. During the three months ended Matct2011, the Company granted 180,000 stock optpmasstrike price of $0.20 to memt
of its Board of Directors. The grant date fairuelof the awards was $19,856 which was determim@gua Black Scholes option pric
model using the following assumptions: volatildf/64%, risk-free rate of return of 1.15%24%, stock price of $0.20 and expected term
years. The options expire in 2016. As these asvarere immediately vested, the Company expenseeritiee grant date fair value of
award during the three months ended March 31, 20dt.awards were granted during the three mormitieed June 30, 2011.

The following table summarizes the Company’s stopton activity during the six months ended Jung2811:

Weighted-
Average
Weighted- Remaining
Number of  Average  Contractual Term
Units  Exercise Price (in years)
Outstanding at December 31, 2( 886,17¢ $ 1.0¢ 3.1
Grants 180,00( 0.2C
Forfeitures (31,22¢) 3.1¢
Exercises - -
Outstanding at June 30, 20 1,034,951 $ 0.8z 3.C
Exerciseable at June 30, 2011 666,88. $ 1.1¢€ 2.4

The Company recognized expense of $22,981 durmgithmonths ended June 30, 2011 related to stotroawards. The Comps
has an aggregate of $14,065 of future expenseadfnestimated forfeitures) related to nonvested dwawhich will be recognized ovel
weighted average period of 1.3 years. The opti@usno intrinsic value at June 30, 2011.




The following table sets forth exercise prices afstanding options at June 30, 2011:

Number of

Exercise Price Shares
$0.01- $0.89 640,08¢
$0.90- $2.00 385,07:
$2.01- $4.00 7,192
$4.01- $7.00 -
$7.01- $10.00 1,00(
$10.01 + 1,60(
1,034,95!

Warrants

The following table summarizes the Company’s wareativity during the three months ended June 8Q,12

Weighted-
Average
Weighted- Remaining
Number of  Average  Contractual Term Intrinsic
Units  Exercise Price (in years) value
Outstanding at December 31, 2( 1,572,62( $ 0.44 2.9 $ 68,41:
Grants - -
Forfeitures - -
Exercises - -
Outstanding at June 30, 2011 1,572,62! $ 0.4/ 2.4 $ 85,51t
Exerciseable at June 30, 2C 1,572,62( $ 0.44 2.4 $ 85,51¢

All warrants have been fully expensed as of Jun€8@1. The warrants had an intrinsic value of,$85 and 68,412 at June 30, 2
and December 31, 2010, respectively.
The following table sets forth exercise prices ofstanding warrants at June 30, 2011:

Number of

Exercise Price Shares
$0.1¢( 855,14!
$0.2( 300,00(
$1.20 - $1.30 417,48
1,572,62:

Note 4: Net Income (Loss) Per Share

Basic income (loss) per share is computed basetthenveighted average number of common shares adtsthand excludes a
potential dilution. Diluted loss per share refleptgential dilution from the exercise or conversarsecurities into common stock. The effi
of certain stock options and warrants are excluideth the determination of the weighted average comrshares outstanding for dilu
income per share in each of the periods presergdtieaeffects were antidilutive and as the exerpisee for the outstanding instrume
exceeded or was equal to the average market mnidhd Company’s common stock.




Computation of net income (loss) per share is bgvis:

Three Months Ended June 3( Six Months Ended June 30

2011 2010 2011 2010
Net income (loss) attributable to America's Suppl $ (220,75) $ 13,47¢ $ (34753) $ 35,73:
Basic weighted average common shares outstal 13,214,83 12,925,34 13,145,47 12,925,34
Add incremental shares fc
Stock option: - - - -
Warrants - 283,26 - 101,29¢
Diluted weighted average common shares outstar 13,214,83 13,208,60 13,145,47 13,026,64
Net income (loss) per shal
Basic $ (0.02) $ - $ (0.0 % -
Diluted $ 0.02) $ - $ 0.09 $ =

The following potentially dilutive securities weexcluded from the computation of diluted net incofiess) per share because t
effect would have been anti-dilutive:

Six Months Ended June 3(

2011 2010
Stock options 1,034,95! 426,09(
Warrants 1,572,622 537,32¢
Restricted stoc 260,34¢ 1,180,50!

Iltem 2. Management's Discussion and Analysis of Financial@dition and Results of Operations

The following discussion and analysis providesrimfation that management believes is relevant foassessment and understant
of our results of operations and financial conditioThe following selected financial informationdsrived from our historical consolidat
financial statements and should be read in conjoencivith such consolidated financial statements aotes thereto set forth elsewhere he
and the “Forward-Looking Statement®&xplanation included herein. This information sldoalso be read in conjunction with our audi
historical consolidated financial statements whate included in our Annual Report on Form KOfor the fiscal year ended December
2010, filed with the Securities and Exchange Comiorison March 3, 2011.

Overview

We develop software programs that allow us to mlevgeneral merchandise for resale to businessesigthrour website
www.DollarDays.com We have been recognized as a leader in thenkiterholesale market of discounted merchandise lbpding busine:
periodical and trade associations. Our objects/¢oi provide a onstop discount shopping destination for general hendise for small
distributors, retailers and non-profits nationwisieeking single and small casgided lots at bulk prices. We launched our firgbsite it
October 2001. The site offers customers an oppitytdo shop for bargains conveniently, while offfigr our suppliers an alternative si
channel. We believe our website offers a uniqueebeto smaller businesses in that they are ablpurchase goods from wholesalers
importers in single and small case lots, with nmimum purchase requirements at discounted prigés.believe the prevailing reason
business has been able to obtain bulk pricing ifigles case lots is our ability to reach smallettrilisitors, retailers and noprofits that mos
general merchandise suppliers cannot economiczdighr. We provide all the logistics and customepstipo serve this sales channel and ¢
our customer base.




We continually add new, limited inventory produtdsour website in order to create an atmosphereetieourages customers to \
frequently and purchase products before the invgnsells out. Through our Internet catalog, weepfépproximately 150,000 produr
including up to 10,000 closeout items at furthescdunted prices. Closeout merchandise is typiclbilable in inconsistent quantities .
prices.

We accept orders, either online or via telephotessstaff, collect payment in the form of creditdabit card, PayPal or similar mes
and coordinate with manufacturers, importers ambesbut specialists regarding delivery particularsyfPd refers to the online paym
platform located at www.paypal.corand its localized counterparts. Our proprietarjtveare and service procedures allow us to
merchandise to a single customer, and bill as gesiarder, items purchased and delivered from plaluppliers. We do not take posses
of inventory, but we are responsible for processingtomer claims and returns.

Our website has a registered base of approximdt&0,000 small businesses and receives approXim2tmillion monthly pag
views. We receive an average of approximately@@@ers per month. Our target audience is smallsinesses.

Recent Operating Performance
Loss from Coupon Promotic

We have been utilizing various promotional campsaigiver the past twelve months that have yieldedstanbial increases
revenues. However, we encountered unforeseenslaising the three months ended June 30, 201lecetat one of these campaigns.
April 12, 2011, we launched a promotional campaignour website (www.dollardays.com) providing foed shipping in connection w
orders of school supplies. On that date, certainpon sites suggested that their patrons combigefrée shipping offer with coupc
previously distributed in March for $20 for a Fasek promotion. Within 90 minutes, 23 coupon siteked up this social marketing, wh
resulted in an overwhelming and unexpected custaoesgonse. We honored customer orders that weceghhile we were addressing
error in our ordering system. This error resultedbsses of approximately $214,000 during the timeaths ended June 30, 2011 comprist
coupon redemption costs and shipping costs of théuets. This loss reduced our gross margin byagmrately 5% for the quarter ended J
30, 2011. We have implemented additional operatioantrols to prevent similar occurrences in titeitfe.

Results of Operations

Net Revenue

Change from Percent Change
Net Revenues 2011 2010 Prior Year from Prior Year
Three months ended June $ 4,127,200 $ 3,5657,93. $ 569,26¢ 16.(%
Six months ended June ? $ 7,420,621 $ 6,757,391 $ 663,22¢ 9.8%

Net revenues increased for the three and six mamttied June 30, 2011 as compared to the threexamibsths ended June 30, 2C
respectively, as a result of our continuing mangefforts and increased business development gmugyr Factors that influence future reve
growth include general economic conditions, oullitgbto attract vendors that offer compelling pretki and the impact of our market
activities.




Advertising Revent

Change from Percent Change

Advertising Revenue 2011 2010 Prior Year from Prior Year
Three months ended June $ 48,05! $ 70,63¢ $ (22,58) (32.0%
Six months ended June : $ 109,57¢ $ 112,72 $ (3,149 (2.8%

Advertising revenue decreased during the threesandnonths ended June 30, 2011 as compared tditbe and six months enc
June 30, 2010, respectively, as a result of stiatdgfts in our marketing strategies as we focusedard generating merchandising revenues.

Cost of Goods Sold

Change from Percent Change
Cost of Goods Solc 2011 2010 Prior Year from Prior Year
Three months ended June $ 2,847,65. $ 2,336,62. $ 511,03( 21.%
Six months ended June ? $ 5,042,85( $ 4,486,22. $ 556,62° 12.4%

Cost of goods sold increased during the three hsoenhded June 30, 2011 as compared to the threthsnemded June 30, 20
respectively, due primarily to the increase in retenues as discussed above and the negative sngiattte coupon promotion describet
“Recent Operating Performancabove, which added approximately $214,000 costis mat corresponding increase in revenues. Factoich
may influence the cost of goods sold include ouregal sales volumes, negotiated terms with venalodsgeneral economic conditions.

Gross margins have decreased from the comparaibleygar periods for the three months ended June 3, dQe to the impacts
the coupon promotion. Margins were 32% and 36%Herthree months ended June 30, 2011 and 20J&atdsely. Excluding the effects
the promotion, margins would have improved by Icpet for the three months ended June 30, 2011 mpared to the three months en
June 30, 2010, respectively. These margins acerdflsienced by the volume and mix of products solthe period.

Cost of goods sold increased during the six moetided June 30, 2011 as compared to the six montexdeJune 30, 2010, ¢
primarily to the increase in net revenues and tbgative impacts of the coupon promotion, each asudsed above. Factors which |
influence the cost of goods sold include our gdresakes volumes, negotiated terms with vendorsgemetral economic conditions.

Gross margins decreased from the comparable peiar-period for the six months ended June 30, 20l to the impacts of t
coupon promotion. Margins were 33% and 35% fordixemonths ended June 30, 2011 and 2010, respsctiExcluding the effects of t
promotion, margins would have improved by 1 perdenthe six months ended June 30, 2011 as comgarte six months ended June
2010, respectively These margins are influencethbywolume and mix of products sold in the period.

Sales and Marketing

Change from Percent Change
Sales and Marketing 2011 2010 Prior Year from Prior Year
Three months ended June $ 94541: $ 746,95¢ $ 198,45¢ 26.€%
Six months ended June @ $ 1,662,900 $ 1,355,99' $ 306,90 22.%

Sales and marketing expenses include fees forctttgausers to our site, including search enginéapation, telemarketing and ott
marketing efforts as well as promotional activittesincrease sales by end users. Sales and nmagketpenses increased in the three me
ended June 30, 2011 as compared to the three memtlesl June 30, 2010 due to increased effortsrtergee revenues through increased pay
per<click advertising, marketing promotions, trade sheppearances, and increased sales and telemargetisgnnel. Additionally, we adc
new sales associates to generate additional regenue

Factors influencing sales and marketing expenselsida strategic decisions with respect to the effsistiveness of each of ¢
marketing activities.
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Sales and marketing expenses include fees forctftgausers to our site, including search enginéapation, telemarketing and ott
marketing efforts as well as promotional activittesincrease sales by end users. Sales and nagketpenses increased in the six mc
ended June 30, 2011 as compared to the six montlezieJune 30, 2010 due to increased efforts torgeneevenues through increased pay-per
click advertising, marketing promotions, trade steppearances, and increased sales and telemargetisonnel. Additionally, we added r
sales associates to generate additional revenues.

General and Administrative

Change from Percent Change
General and Administrative 2011 2010 Prior Year from Prior Year
Three months ended June $ 599.30: $ 526,42¢ $ 72,87: 13.£%
Six months ended June ? $ 1,169,921 $ 984,77: $ 185,15¢ 18.8%

General and administrative expenses increasdteithtee months ended June 30, 2011 as compatied tioree months ended J
30, 2010 due primarily to increased stdidsed compensation charges, information technodadgries, and board fees, partially offse
reduced corporate salaries and bonuses.

Factors that influence the amount of general amdimidtrative expenses include the amount and exignthich we compensate «
consultants, executives and directors with stoaked or other compensation, the rate of growtbuofbusiness and the extent to whick
outsource or bring certain activities in-house.

General and administrative expenses increaseceigithmonths ended June 30, 2011 as compared &ixtimonths ended June 30, 2010
primarily to increased stodiased compensation charges, information technodadgries, board fees, and a write off of deferiedricing
costs, partially offset by reduced corporate satasind bonuses.

Other Expense

Change from Percent Change

Other Expense 2011 2010 Prior Year from Prior Year
Three months ended June $ 1,40¢ $ (9,437 $ 10,83¢ 114.9%
Six months ended June : $ 298¢ $ (15,539 $ 18,52¢ 119.2%

Other expense for the three months ended June03Q, énsisted of interest income on cash balastestterm investments, not
receivable and other miscellaneous income. Otimme (expense) for the three months ended Jur2020,included $1,345 of losses on
investment in Business Calcium and $8,708 of lossethe disposal of property and equipment, péytatfset by $620 of interest income.

Other expense for the six months ended June 3Q, 20idsisted of interest income on cash balancest-&rm investments, not
receivable and other miscellaneous income. Oteome (expense) for the six months ended June@@ dcluded $8,804 of losses on
investment in Business Calcium and $8,708 of lossethe disposal of property and equipment, péytafset by $1,973 of interest income.

Net Income (Loss

Change from Percent Change

Net Income (Loss) 2011 2010 Prior Year from Prior Year
Three months ended June $ (220,75) $ 1347¢ $ (234,23) (1737.)%
Six months ended June & $ (347,53) $ 35,73: % (383,27() (1072.9%

Our net loss for the three months ended June 30, 28 compared to our net income the three momttisdeJune 30, 2010 resul
primarily due to revenue growth fully offset by ta$ sales, increases in sales and marketing andrgkand administrative expenses, eau
which is described above.
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Our net loss for the six months ended June 30, 281cdbompared to our net income the six months eddee 30, 2010 resulted primarily du
revenue growth fully offset by cost of sales, ims®s in sales and marketing and general and adraiivie expenses, each of whict
described above.

Liquidity and Capital Resources

Our operating cash outflows were $486,601 for ikenwonths ended June 30, 2011, as compared tonsflf $250,486 for the ¢
months ended June 30, 2010, constituting an inereasash used by operations of $737,087. Thegehém net operating cash outflow:
attributable to our $347,538 net loss for the faigtmonths of 2011 (as compared to $35,732 nenmecduring the first six months of 2010
decrease in changes in working capital and otherading assets and liabilities of $502,026, offegtincreased nonash charges
$148,209. Our cash flows were negatively affechgdthe negative impacts of the coupon promotioncdesd in ‘Recent Operatir
Performance” above.

Investing cash inflows for the three months endede 30, 2011 consisted of $500,000 of cash redeien the maturities
certificates of deposit, partially offset by $30000f loans to Business Calcium, and $17,977 of stments in equipment and web
development costs to support our business opegatind expansion into the consumer marketplacessting cash inflows for the six mon
ended June 30, 2010 consisted of $85,000 of cash tihe sale of shoterm investments, partially offset by a net castiaguof $100,395 fc
our investment in Business Calcium (consisting ofaggregate investment of $77,004, of which $9,M8%8 used for Business Calcium’
investment in Wow, a consolidated entity) and $I25,of investments in equipment and website deweéy costs to support our busir
operations and expansion into the consumer madcspl

Our consolidated financial statements have beepapee assuming we will continue as a going concetrich contemplates t
realization of assets and the satisfaction of liéds in the normal course of business. We havecent history of operating losses
operating cash outflows. These factors raise anliat doubt about our ability to continue as angoctoncern. The consolidated finan
statements do not include any adjustments thattmégghlt from this uncertainty.

We intend to generate operating cash flows thrabghgrowth of our existing business, the improvenudroperating margins and
growth through acquisitions. Although there cambeassurance, management believes such measlirpsowide enough liquidity to opere
our current business and continue as a going coricéhe short term.

Off-balance sheet arrangements

We did not have any off-balance sheet arrangenaritsne 30, 2011.
ltem 3. Quantitative and Qualitative Disclosures About Market Risk

Not applicable.

Item 4. Controls and Procedures.
Disclosure Controls and Procedures

Disclosure controls and procedures are designddamtobjective of ensuring that information reqdite be disclosed in our perio
reports filed with the Securities and Exchange Cdgsion, such as this Quarterly Report on FormQl0s recorded, processed, summai
and reported within the time periods specified bg Securities and Exchange Commission. Disclosardrols are also designed with
objective of ensuring that such information is analated and communicated to our management, ingyudir principal executive officer a
principal financial officer, in order to allow tireconsideration regarding required disclosures.

The evaluation of our disclosure controls by oungipal executive officer and principal financialficer included a review of tt
controls’ objectives and design, the operation of the cositrahd the effect of the controls on the informatgresented in this Quarte
Report. Our management, including our principacaerive officer and principal financial officer, @®not expect that disclosure controls ce
will prevent or detect all errors and all fraud,aifiy. Also, projections of any evaluation of thectbsure controls and procedures to fu

periods are subject to the risk that the disclosorgrols and procedures may become inadequateidecd changes in conditions, or that
degree of compliance with the policies or procedunay deteriorate.
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Based on their review and evaluation as of theadrttie period covered by this Quarterly Report, puncipal executive officer al
principal financial officer have concluded that alisclosure controls and procedures (as definelules 13a-15(e) and 138db(e) under tF
Securities Exchange Act of 1934) are effectivefab®end of the period covered by this report.

Changes In Internal Controls Over Financial Reporting

There have not been any changes in internal centnr financial reporting (as defined in ExchaAge Rules 13a-15(f) and 15d-15
(f)) that occurred during the fiscal quarter endihge 30, 2011, that have materially affected,rerraasonably likely to affect, our inter
controls over financial reporting.

PART Il - OTHER INFORMATION
Item 1. Legal Proceedings
None.

Iltem 1A. Risk Factors.

There have been no material updates to the rigkriadisclosed in the Company’s Annual Report omF@0K for the year ende
December 31, 2010.

ltem 2. Unregistered Sales of Equity Securities and Use Bfoceeds
None.

Item 3. Defaults Upon Senior Securities
None.

Iltem 4. (Removed and Reserved

Item 5. Other Information.

None.
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Iltem 6. Exhibits.

Exhibit
Number Description
31.1 Certification of Principal Executive Officer Pursudo Rules 13-14 and 15-14 of the Securities Exchange Ac
1934
31.2 Certification of Principal Financial Officer Pursud@o Rules 13-14 and 15-14 of the Securities Exchange Ac
1934
32.1 Certification Pursuant to 18 U.S.C. Section 1350Adopted Pursuant to Section 906 of the Sart-Oxley Act of
2002
32.2 Certification Pursuant to 18 U.S.C. Section 1350Adopted Pursuant to Section 906 of the Sart-Oxley Act of
2002
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SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causisdéport to be signed on its behall
the undersigned, thereunto duly authorized.

AMERICA’S SUPPLIERS, INC

By:  /s/ Marc Josep
Marc Josepl
President
(Principal Executive Officer

By: /s/ Michael Moore
Michael Moore
Treasurer and Secreta
(Principal Financial Officer)
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Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO RULES 13A-14 AND 15D-14
OF THE SECURITIES EXCHANGE ACT OF 1934

I, Marc Joseph, certify that:
1. | have reviewed this Quarterly Report on Forrl0f America’s Suppliers, Inc., for the quarteplgriod ended June 30, 2011,

2. Based on my knowledge, this report does notatoretny untrue statement of a material fact or dnfitate a material fact necessary to r
the statements made, in light of the circumstanceter which such statements were made, not misigadith respect to the period coverec
this report;

3. Based on my knowledge, the financial statememtd,other financial information included in théport, fairly present in all material respt
the financial condition, results of operations aadh flows of the registrant as of, and for, thegos presented in this report;

4. The registrans other certifying officer(s) and | are responsifide establishing and maintaining disclosure cdstrand procedures {
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag @defined in Exchange Act Rules 13a-15
() and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls pratedures, or caused such disclosure controlspaocedures to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtubsidiaries, is made known to us by ot
within those entities, particularly during the metin which this report is being prepared;

(b) Designed such internal control ovaaficial reporting, or caused such internal contradr financial reporting to be designed ui
our supervision, to provide reasonable assurarga&rdang the reliability of financial reporting atlde preparation of financial statements
external purposes in accordance with generallygedeaccounting principles;

(c) Evaluated the effectiveness of ttgisteant's disclosure controls and procedures aeskepted in this report our conclusions abot
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(d) Disclosed in this report any changéhie registrant's internal control over finaneggborting that occurred during the registrant'st
recent fiscal quarter (the registrant's fourthdlsguarter in the case of an annual report) thatrhaterially affected, or is reasonably likel
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) ahdhave disclosed, based on our most recent evatuaf internal control over financ
reporting, to the registrant's auditors and theitacoimmittee of the registrant's board of directéos persons performing the equiva
functions):

(a) All significant deficiencies and mid& weaknesses in the design or operation of matecontrol over financial reporting which
reasonably likely to adversely affect the regidteaability to record, process, summarize and refiaincial information; and

(b) Any fraud, whether or not materidiat involves management or other employees who hasignificant role in the registrar
internal control over financial reporting.

Date:  August 12, 2011

/s/ Marc Josept

Marc Josepl
Principal Executive Office




Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
PURSUANT TO RULES 13A-14 AND 15D-14
OF THE SECURITIES EXCHANGE ACT OF 1934

I, Michael Moore, certify that:
1. | have reviewed this Quarterly Report on Forrl0f America’s Suppliers, Inc., for the quarteplgriod ended June 30, 2011,

2. Based on my knowledge, this report does notatoretny untrue statement of a material fact or dnfitate a material fact necessary to r
the statements made, in light of the circumstanceter which such statements were made, not misigadith respect to the period coverec
this report;

3. Based on my knowledge, the financial statememtd,other financial information included in théport, fairly present in all material respt
the financial condition, results of operations aadh flows of the registrant as of, and for, thegos presented in this report;

4. The registrans other certifying officer(s) and | are responsifide establishing and maintaining disclosure cdstrand procedures {
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag @defined in Exchange Act Rules 13a-15
() and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls pratedures, or caused such disclosure controlspaocedures to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtubsidiaries, is made known to us by ot
within those entities, particularly during the metin which this report is being prepared;

(b) Designed such internal control ovaaficial reporting, or caused such internal contradr financial reporting to be designed ui
our supervision, to provide reasonable assurarga&rdang the reliability of financial reporting atlde preparation of financial statements
external purposes in accordance with generallygedeaccounting principles;

(c) Evaluated the effectiveness of ttgisteant's disclosure controls and procedures aeskepted in this report our conclusions abot
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(d) Disclosed in this report any changéhie registrant's internal control over finaneggborting that occurred during the registrant'st
recent fiscal quarter (the registrant's fourthdlsguarter in the case of an annual report) thatrhaterially affected, or is reasonably likel
materially affect, the registrant's internal cohtreer financial reporting; and
5. The registrant's other certifying officer(s) ahdhave disclosed, based on our most recent evatuaf internal control over financ
reporting, to the registrant's auditors and theitacammittee of the registrant's board of directéos persons performing the equiva
functions):

(a) All significant deficiencies and mia& weaknesses in the design or operation of fr@econtrol over financial reporting which
reasonably likely to adversely affect the regidteaability to record, process, summarize and refreincial information; and

(b) Any fraud, whether or not materidlat involves management or other employees who hasignificant role in the registrar
internal control over financial reporting.

Date: August 12, 2011

/s/ Michael Moore

Michael Moore
Principal Financial Office




Exhibit 32.]
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@®&f America’s Suppliers, Inc. (the “Companyfyr the quarter ended June 30, 201:
filed with the Securities and Exchange Commissioritee date hereof (the “Reportthe undersigned, Marc Joseph, principal executifieen
of the Company hereby certifies, pursuant to 18.€.Section 1350, as adopted pursuant to Secti6no9@he Sarbane®xley Act of 200z
that, to my knowledge:

(1) The Report fully complies with thejtérements of Section 13(a) or 15(d) of the SemgiExchange Act of 1934; and

(2) The information contained in the Repfairly presents, in all material respects, theamfcial condition and result
operations of the Company.

By: /s/ Marc Josep
Marc Josepl
Principal Executive Office
August 12, 201:




Exhibit 32.Z
CERTIFICATION PURSUANT TO

18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@®&f America’s Suppliers, Inc., (the “Companyty the quarter ended June 30, 201:
filed with the Securities and Exchange Commissiontlte date hereof (the “Reportthe undersigned, Michael Moore, principal finan

officer of the Company hereby certifies, pursuani8 U.S.C. Section 1350, as adopted pursuantdtoBe906 of the Sarban&xley Act o
2002, that, to my knowledge:

(1) The Report fully complies with thejtérements of Section 13(a) or 15(d) of the SemgiExchange Act of 1934; and

(2) The information contained in the Repfairly presents, in all material respects, theamfcial condition and result
operations of the Company.

By: /s/ Michael Moore
Michael Moore
Principal Financial Office
August 12, 201:




